
Resident Taxpayers - Winners and Losers

Itemized Deduction Cap at 2.0X Standard and 15% Deduction for SSB if AGI < $100K

Decile # of Returns
Aggregate

AGI ($ millions)
# Affected

Aggreate Tax

Change ($)
Average Change # Returns

$ Decrease
(millions)

Average
Change ($)

# Returns
$ Increase
(millions)

Average
Change ($)

# Returns
$ Change
(millions)

Average
Change ($)

1 Less than 5027 32,181 -253.1 <10 881 N/A <10 Disclosure Disclosure <10 Disclosure Disclosure <10 Disclosure Disclosure

2 5,027 11,668 32,180 265.4 <10 242 N/A <10 Disclosure Disclosure <10 Disclosure Disclosure <10 Disclosure Disclosure

3 11,668 19,192 32,180 495.4 565 -2,842 -5 565 0.00 -7 <10 Disclosure Disclosure <10 Disclosure Disclosure

4 19,192 27,119 32,180 744.6 2,724 -21,437 -8 2,724 -0.03 -12 156 0.01 75 2,880 0.0 -7.4

5 27,119 35,810 32,180 1,008.9 3,764 -71,665 -19 3,764 -0.09 -23 231 0.02 72 3,995 -0.1 -17.9

6 35,810 46,941 32,180 1,322.1 5,207 -182,021 -35 5,207 -0.22 -43 523 0.04 76 5,730 -0.2 -31.8

7 46,941 62,383 32,180 1,746.2 6,543 -400,616 -61 6,543 -0.50 -77 960 0.10 106 7,503 -0.4 -53.4

8 62,383 83,903 32,180 2,335.0 7,463 -637,175 -85 7,463 -0.82 -109 1,252 0.18 143 8,715 -0.6 -73.1

9 83,903 118,754 32,180 3,190.9 4,185 -329,673 -79 4,185 -0.61 -145 1,523 0.28 182 5,708 -0.3 -57.8

10 118,754 and over 32,185 8,765.4 20 1,622,403 81,120 20 -0.01 -273 4,852 1.63 336 4,872 1.6 333.0

Resident Total 321,806 19,620.7 30,471 -21,904 -1 30,471 -2.28 -689 9,497 2.25 989 39,403 0.0 91.6

NonResident 54,230 23,052.8

All 376036 42,673.5

Change Itemized Deduction Cap from 2.5 to 2.0 X Standard

Decile # with Change
% of Taxpayers

Aggregate

Change ($)

Average Per

Taxpayer ($)

1 Less than 5027 40 0.1% 1,986 50

2 5,027 11,668 14 0.0% 962 69

3 11,668 19,192 137 0.4% 12,799 93

4 19,192 27,119 253 0.8% 25,167 99

5 27,119 35,810 398 1.2% 40,804 103

6 35,810 46,941 591 1.8% 51,083 86

7 46,941 62,383 876 2.7% 105,614 121

8 62,383 83,903 1,148 3.6% 180,739 157

9 83,903 118,754 1,561 4.9% 316,679 203

10 118,754 and over 4,631 14.4% 1,554,878 336

Resident Total 9,649 3.0% 2,290,711 237

NonResident 4,079 7.5% 204,014 50

All 13,728 3.7% 2,494,725 182

AGI Range

Resident Taxpayers

AGI Range

Resident Taxpayers

Returns with a Tax Decrease Returns with a Tax Increase Total Tax Change


